
The Past Year One of Liquidation, Says Market Critic in Reviewing Conditions
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Port Worth l.hralixk,

I'OUT WOllTII. lieu. 31. Cattle He- -

ccli'la S0O, hravea 13. 0046, J5; aloikeratsot(..o, rows aim nwrore C.OOtfSSO,
yulvea Itoovt.to.

Itoiia llneeliila COO; llahl, (7:307 40,
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er, IIO0US3S. ewea IS.009I..1

sm allcLaims"
Illinois Coicrnor Claims OpiMiucnt

rc iTitmiiig lllin.
111., Doc. 31.

fljiv. I,cn Siiwill this afternoon
charged that his political
httvo fosleretl n conspiracy to gain
control of tho Illinois jteneral as
sembly. In a Issued hi nil
swer tit a statement that "now evi
deuce" had been found by tho prose-
cution tu the indictment ngalnst
Him

When asked by newspaper cor- -
respondents If ho had any answer to
n nowspuper story thut his prosecii
tois hnvo "linportnnt now evidence'
nnd that It they cannot convict him
In Mko county they will return once
more lo fecuro now
r..,.,t. 1. Mi, , n ...nr. rtnii..!.' p.nii.l (ii..lwri itwelpla 0.171 flrata lumt '.SttSOo tilnlirr rtiniirttor Mtitallocrtlimry flrata 3S17c. ref.ii . sniti.

. .i .1:1 14. Liberty lion.N. I would be rfurprlsed nt nntlcng
Isnri intvla JT5I3.. N I Y HK tier 31 Llliarly ImniH ' f i inn tlio COIItelllPtltlle.

total
r'.- - v oo, iirm it if (in ncaliliiir character' iu.aa ns w in

Yicioty 3ia 100.01, Victory f,a 100 their c (llll KOU.'

lOtS
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i the Oil Fields

(intim;i'.ii Knott i'iikckdivo vahk
poHlllon to Inly on mi extcnslvti slid
ex ki nil lni;ji soilr. Conservatism will
M'rmiiiiy

1?ii1u
Pennsylvania,

excessive
bjlOClUltlCS

innterlillly.

rowardtl'.

example. (Tilde re- -

exchange, tie- -

annroxliiiHlelv ner

Have

The
rflartlnnnry, ItnVdrsHN

,.roleum'
TDAnC IM lAUCrAT fundninnntul

lrUJr WnrM

Strong Interests
However, ;Jj;M

IJl'inK

$17,000,000.

liquidation,

.lanu-ar-

,SHi

ls.C0fH.7l.

conspiracy

HPlttNllti'llCM).

opponents

statement

indictments

TULSA WORLD,

Pennsylvania

iiicstlon whether petroleum can
hold Its pfesent level, TJlcro Is a
marked possibility of a price reac-
tion diirlnir thn winter mouths un-
less hero Is a drastic curtail rm-- t
In production, a feature that scorns
linprolinbln'at this time. Tho prin-
cipal such 11s cnsollns,
keroaene, lubricants, etc., nro also Iu
the Mime cnteifory ns crudo petro-
leum nnd should be rcBardod nc
cordltiBly.

I do not sen how the securities of
tho proilucliiK companies cnn escapo
this SHino roiuljustment. I'rom a
IiIkIi avuraKo price of 700, roachetl
In 1920, thn stocks of the oil com-
panies (Ktilo down to around 400,
nnd nro now up to about 625. At
the present llmo they nro less tlnin
half way bark to tho 1913-1- 4 avcr- -

iifte level of 300, I ran seo no
loasnn f(.r any broad lipwnril move-
ment In oil stocks until they hnvo
been moro thoroughly rrnitjusteu.

Tho nciieml business of thn coun-
try nt l.uiri' Is reflected In tlio llab-so- n

chart Index, maintains Its hlKh
point for the year Rained last week,
(loncrul business now stands 1 1 tier
cent below normal. Ht. Louis Olobu.
Democrat.
(All PuLllcntlnrf and Hacllo Itlclita Htrlrtly

llaaervril.) "
IMltor "Times Tablo Talk:" The

fllobo-Dcmocri- it on Its financial pak
this imlrnlm;. December 21. pub-llih-

what Is perhaps tho most m

piece of Insidious buslneas
propaganda Hint has ever been pub-Ishe- d.

1 ti'fer to the artlelo by
Itoiter Jliihaon on the outlook for oil.
If ihlA artleln succeeds In nccom- -

ptlshliiK Hs evident purpose, which Is
to keep tho public from flirulshluix
tho funds for new-bl- l (lovolopni'-'iit- .

wo nro likely to see r.uc na.nu no
next year. Now J don't hlamo Hab-so- nt

or the Interests that Incited thl.i
lotter for wrlllni; II, mil inn puoiic
will later on blame the preis It the
press does not better Inform them of
tho fnctk today.

I am enclontni; n statement inwen
from t)io Unltert Htntes uovernment
reports whliUi shows tho history of
thu'oll business in ill" uniieu nutun
for tho Inst 12 years, I am niso
semlliii; ynu part of n stntomont
niiide by tlio Kovernincni 011 no on
Industry for tho first lo ttion '.is of
this year. Itemized by months. 1 am
also svndtnu; you a statement of the
wor d's nrouiiclliili 01 011 lor xnu
years 1919 nnd 1920. I think It Is
only fair to tho public that you pub
lish llieso injures hhhikhhiu ui
suii'a statement.

Whnt lie rays about our present
stock of 4dl lieliic lilsuor than vor
beforo In our history Is correct, but
ho does' not tell tho public that this
blk stock U only 33 per cent of
a year's turnover, mid ho does not
tell tho public that whllo wo li.ivo In
tnck 11 few million barrols more to-

day than wo had before, wo nro
CijiiHimiliiK hundreds of millions bar-fo- ls

moro toiluy than wo did before.
Ho tnlks only nbout production

nnd does not mention consumption.
Tho facts art; that In thn first 10

months' of this year, notwithstanding
tho business depression, this coun-
try hah consumed 40,000,000 harrtols
more rrudo oil than It has produced,
or neuly 11 per cent blKuer consump-
tion than thero Is production.

What ho says nbout Mexico Is nleo
true. There Is plenty or 011 in .Mex-

ico and plenty of it boini? exported
from .Mexico"; bill ne docs not xeu
tho public that thn oil that Is bolne
produced In Mexico Is mostly heavy;
oil, and that the llshl oil of Mexico,
which Is really tho only oil that s'

Into competition with
nnd Pennsylvania fields, Is

tlcveloped on n very iiarrw strip of
teirltory. anil inai hum strip nan
within tho nast few months turned
aluinat entirely Into salt vutor.

Ifo ntnrts out Ills article ny saying
that 'he. petroleum Industry has
l.rtn.. nun of tlm liiht to resnolitl IO

tho contracting economic circle. I

will chullotiRO .Mr. liatison to point:
out n slnclo nrtlclti of commerco on
which tho nrlco of raw matorlals
dropped In tho proportion of $3.50
per barrel to $l.o-po- r narrci. inn
reduction was made in mo lace oi
tho smallest percentago ot otocks
on hand to annual consumption that
this country hns ever known. In
my opinion It was tnndo birgolv so
that tho Standard Oil and other

VIGOR OF YOUTH

BY THIS MEANS

A Scientific Home Treat- -

ment of Superiority, as
Proved byWide Ue.

A om!er treatment that reatorea flau-rln- e

vital forcea, baa been perfected
tluntiah many yeara nf aclentlflo reaaarch.

Thla wander hornet treatment ta Korex,
a vek'atable pomitound nnd csntea In tab-let-

It rontalna no harmful drusa or
oplalea. In n fow days sralllylns rratilla
are evident It hullda up the nervoua aya- -

tem. putting new tune and teat Into every
day. lta effecta ure equally good tor men
a tut vnnten.

Hveryone who atiffera the handicap of
phalcal weaklteaa can uae thla treatment
under Ihe imatllve suaranlea of aatlafac-tlo-

The Helton l.abonitorlea, llept. ill,
Maeaachueetla lllilir., Kanaaa City, Mo.,
nlfara to aetnl a full treatment fit Korex
prepaid In' plain wrapper, for only 1130,
Or, If more convenient, no money need be
aenti only the name and addreaa, and
when the treatment srrlvea the poatman
will c&tlect IS. 00 and a few cenla poalasa
on the package. TM'.s Korex treatment la
aent on lite clear umteratandlnir trill It will
Ktvo aa'ltfactory reautta, or upon renueat
Ihe 11.00 will be cheerfully refunded,

It you are handicapped by phalral
I e'lrli.- - rf" "fourth He "il Mm thero 111 not U Word of truth in h:

p"k"r": .u. "' t Jouraelf to iry
iriattneiit on Ha money back guar- -

un,.".nui ci tiaTiiiciiW

(Prom U. K geological survey, department of tlio Interior summary of Mho present price, of crmlc. How

Production
Yenr llarrels
1909 IS3.171.O00
1910 209,667,000
1911 220,119,000
191V 222,936,000
1913 111,416,0011
1914 201,763,00 0
1916 2M, 101, 000
1916 300,707,000
1917 336,310,000
1918 366,92(1,000
1919 377,719,000
mil 443,402,000
1921 to
Oct. .11 ,390,229,000
Tho In 1919 nnd per tublo:

ITnlteil .States .

Mexico
Itussla
Dutch K. Indies
India.
Itiimnnlii
Persia
(idltU
I'ertl
Japan and lAirmwu
Trlnltlntl
Aritontliia
Kifypt
Krunce
Venezuela
Canada
(lormuny
Italy ....

v

. .

.

i.r.i u.x. - w,i:
..1. ,tt m,i uiniiu nnd how was left for

the rest ot tho There was less oil loft for tho rest tho world In,

1920 the Stales In
Ktates for
and for Ocioner iu.u.j

Month
1921

.

l'Vbruury
.March , .

April

Juno . . . .
July
August . ,

Heiitoitftior
October .

Total

unido petroleum statistics 19091920.)
Doincntlc

Consumption Import
llurrels llarrels
1C7,OS9,000 70,000
191,4113,000 567,000
211,160,000 1,710,0011
240,18,000 ' 7,383,000
201,692.000 17.809,000
261,293,000 17,247,000
273,271,000 18,140,000
318,699,000 20,670,000
377,7.16,000 .10,163,000
413,078,000 .17,7.16,000
418,477,000 62.822,000
631,188,000 106,176.000

131.11 1000 172.2 16,000
whofo world's 1920""wns following

?:::::::?::.

7,100,000

. . .
XOtal . "

.uaeil. much
world.

than United consumed 1909.
(Krom United survey. summary Jnnu.irj- -

Octobcr, 1921,
Domeetlo Katlmuted

Jnnuary

May

Consumption Imports
llarrels llarrels . llarrels

. 4S, 268,001V 13.193,000
. 35,348,000 39,335,000 11,38 1,000
. 10,966,000 16,213,000 12,303,000
. 10,061,000 42,527.000 10,044,000
. 42,043,000 41,527,000 9,147,000
. 40,412,000 42,797,000
. 10.328,000 41,533,000 8,041,000
. 40,966,000 42,696,000
. 36,6i:000 41,702,001) 9,139,000
. 36,638,000 45,683,000 11,576,000

.390,229,000 431,111.000

lnriro rnmnnnles could fill up ho only prouuuuv..
storugo cheap iBnoroiifiinai,

crude. ,

It Is true for the next two
or thriHj months tho consumption
of products may bo les
than tho production. year's
history nnd early this year's history
do not bear this out. Hut. If Hab-run- 's

artlelo succeeds In materially
reducing new development, tho oil
that Is In tho Korago tanks. j,vhlch
Is less than months' supply
for tills country ut the present time,
mm which largely cost only 1 per
bnrrel. Is likely to go to $5 per uar-r- ol

and gnsollno to ;ttj cents or 40

cents per gnllon, perhaps 60 cents.
In thn face of these facts I wonder
who Is paying for Mr. liabson's ur- -
tlcle.

Ills sincerity In this artlelo Is In-

dicated In tho third pnragruph. In
which ho changes from measure-
ment by barrolH to. measurement by
gallons. Tho Imports 'for tho first
in months for this year wero 98,- -
390,000 liarrels, 'but this looks a.

whole lot worso when you put I'
4,342,392,000 gallons. Tho average
man w'ho will read this nrtlclo does
not know how many gallons It
tukeato mnko a gallon .of oil and
even at that Mr. Ilabson fudged
101.046.000 gallons. Tho govern
mcnt figures are Just ns nccesnlblo
to him ns arc to mo and nre
moro rollablo evidently than His
figures.

Mr. Ilabson and tho newspapers
that publish his article pretend that
he Is n capablo ecoiminlBt. A3 tiuch
ho must rcaltee that consumption
Is na Important n, factor as produc
ltoh. If wo wants to give un
biased view and back his opinion
with unbiased argument, why doos

PATTERSON STEEL CO
Channel. Analea, Tlate?.

Ilelnforelnc lines
Complete Hteel llnllttlnaa

Offtee, Htiopa. owl IVarehenae
Xanlkaa end rlaeo II. II.

Tula Oasaa 7013

Drilling Contractors
or Capital '

Ilnve Valuable cloae.ln aerease. llrU-to- w

field. Will aell part or sire
for development

I'AI.L OK WltlTK OWNKII, IJJ
UI..NM-II- HLIKI., Tl'I-I- A, 4IKLA.

i
. i. dbrooks' "'"I

I

B CONTllAI'TOIt 9 ,

(leneriil nil field ronNtrtietlon work. M
m (iHatxine pltinla it aiteclnlty. m '
H I'honre Oaxie 1071. Dante J77. jj ,

li.iil over

Tulsa

1MIO.VK CF.DAU 2778

Tulsa.

1920
443,402,000
159,800,000

30,000,000
10,000,000

8,600,000

0,604.731
6,000,000
2,700,000

,213,083
1,028,637
1,366,926
1,089,213

700,000
600,000

20,000
215,000

.18,000

.68,474,251

37.863,000

10,205,000

3,352,000

98.390,000

with

that

they

.Stocks
Htockn Percent to

llarrels Consumption
116,687,000
131,030,000
137,23.1,000
122,870,000
122,803,000
141,660,000
163,766,000
162,397,000
146,042,000
121 727,000
127,867,000

98.390,000

70
68
KG

ol
17
61
69
61
38
29
30,4
25

33- -

production ns
, 1 v 1 if

3 l,284,OOU
16.780,000

8,463,000
0,517.748
6,289,812

- 265,000
2.561,000
2,120,500
2,780,000
1,504.300
1,062,184

.
t. ii... 1 r

of

Condensed

....

Production

an

I

li,

No. of
Days

79.8

1

their mention
overground consumption

petroleum

four

377.719,000
87,072,954

.121,396
220,100
925,000

38,254

Keoloifleal

Stocks
llarrels Supply

114,256,000
130,884,000
138,181,000

15,016,000
153,814,000
161,048,000
167,362,000
168,190,000
171,361,000
172,245,000

93.
94.7

102.3
114.8
112.9
U 1.9
122.4
123.3
117.1

i that wo hnvo a bigger
stock of shoes In this country today
than wo had In 1914; 1 know we

havo a bigger stock ot automobiles,
i.iii ivitnn vnn consider tho stocks
on hand you must conilder what
porccntauo tho stocks on hand bear
to tho annual consumption. In tho

...... n..,. t..eliir--" " "
tl '

oil l, 12.

U
Fix months' supply on

Today wo between
supply on

hnnd. Unbiased economists
things consldcra-- .

On Dccnifiber is
government on

n lot in
Oklahoma. I

leases at the un-

productive, though of
wero near producing property.
Pratrlo ft Gas Co. (Standard
compnny) nnd Sinclair thn
highest price. over known in the

of for of
lenncn, as as $5,000 an aero
($800,000 160-acr- o lease.)

realized. It Is highly Improb- -

get money
out of 2 on,

Safety and Profits
IN MAnKKT TJIAIJINO.

to romblne In jour trad.
Ins hv tiatt nf

STOCK PRIVILEGES
140 tn till you ran In 100

ot any Writ for
explanatory No, 37,

PAUL. KAYE 111 SS'M
Money ,in Grain

112, SO burs ruarantee on
nf or corn. No

tiak. A movement of 47b from stvea
ou an opportunity to 4c.

lc. llOOtc. for particular" and
free Inve.tnra
KouthWeat llrnnelt. Peak II. I., 1001

Mn.

Houston, Fible
Company

KansafJ'Clty,
MRMOKHH YOltK
STOCK KXC11ANOC nnd CHI-
CAGO HOARD OF
Stocks, Honds, Cot-
ton, Standard OH and Subsid-
iary and Uos-to- n

Liberty Ilomls lit
ind Private Wires.
CIIAS. O. CItOTCHIOTT.
Telephone Osugo No. 1 1

Pourtli SL. Tulsa,

Iocs this on tho ot tlio
.Standard Oil company and dlrrhur
compare Bnbson'i prog-
nostication?

public la no longer In tho
of llarnuni men-

tioned.
llabnon has a perfect tn

his opinion to publish It, but
when ho nttempts to Influence pub-
lic opinion production figures

Ignores consumption, he l

tho of economist llarnum

Very yours,
13. O. (inANAlII.

Marlon County, Kansas
Klunugnn nthurs timbers

on the ground for No. 1 .Skinner, In
tho northeast of tho north-
west of

others 1

Iu tho northeast of tho north-
west tho southwest of Is
drilling ut

To ard Wllholt 1 Han-
son In tho northwest of tho
iitirthciist of Is aban-
doned at

.1. C Thomas others (i
llg up 1 ancr In the. center
ot tho lino oc too souinvasi 01
the southwest of

riillllns I'etrolouiil company
has n rls un fof No. 1 Smith In tlio
southwist of tho southeast ot
tho northeast of tho northwest ot

Derby Oil company has a rig
up No. 2 Iinriies In tho southeast

of the southwest of
company has

a ilg tip for No. 1 Joa Waner in tho
southwest tho southeast f
tho northwest of

Klmerdnle oil company has n
rls up for No. 2 iUnds III tho
ot the north' of tho northeast of
tho southeast of

Amerada Oil company No 11
Ursolic! In tho center of tho Houth-ea- st

of thu northwest of Is'
dillllng at

Phillips petroleum company
0 Snvago In tho center of tho

east ot tho northeast of tho
nnrthwiflt (it is drilling at
900

others No. 9 Davis
hi thu southeast of tho north-
west of the northwest of Is
drilling at 800

Wutehorti Oil & Co. 9

Towiisenil In tlio southwest
of the northeast ot has tho

tn
Is 200 barrels.

company No. 11, In tho
of tho lino ot

oast of tho southeast nt hason from toour stock moro making 175 barrels. No. in
times a In tho business of B,)uUl0nB, cornor. 0, lho eouti,.

we turned our cuer u--

of ,,,,, HQi,t,,onitt f thp
In n Iu wo

hand. havo
threo and four months'

wouiu
tako Ihcso
tlon.

12 .(only
ago) tho leases

of Indian lands usage coun-
ty,
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Oil Oil
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way bonus some these
high

for a be-ln- tr

able that they their
bnck theso leases with
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American Oil Pif. .
Atlaa Life lnaurance
(llail)s Helta Oil. corn.
OUdya llella Oil, ptJ..
Harvey OU
lftimpttreya Mexla. ....
Humphreys 1'etroleum
tlumphreya Taxaa ....
Invader Oil
Klnirwnoil Oil. corn. .
I.yona retrnteum
Meridian 1'etroleUm ...
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WILCOX OIL ti OAS

Noble oil Raa. com 11
Moble Oil ft Oaa, ptd 41
Noco Pete., com, .'. 4.10

1'ete.. 3.00
Oil 4!

llett Ilank Oil 10.,. .10
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